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[Part II— Sec. 3(ii)] 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(b) All the 3,02,200 equity shares of Rs. lOj- 
each fully paid up in tlie Madurai Pandiyan Engi¬ 
neering Corporation Ltd., which are now held in 
the name M|s. Pandiyan Roadways CorpopraLjon 
Ltd., induiling the nominees of the Goveriiment 
Tamil Nadu shall be cancelled, 

(c) The resulting company shall by registered 
post acknowledgement due to every person wbot;c 
name appears, immediately before the appointed day, 
in the register of members of the dissolved company, 
a notice giving particulars, as to the allotment of 
shares to him and allotment letter for such shares. 
A notice shall also be published by the resulting 
company in atleasL two newspapers (one of winch 
shall be in the regiomil language) notifying the des¬ 
patch of the notice to the shareholders of the dis¬ 
solved company. 

4. AMALGAMATION OF THE COMPANIES 

(I) On and from the appointed day, the entire busi¬ 
ness and undertaking of Pandiyan Roadways Cor¬ 
poration Ltd., and Madurai Pandiyan Engineering 
Corporation Ltd., in as is where is condition inclu^ 
ding all the properties, movable or immovidjlc and 
oUier assets of whatsoever nature, e.g., machinery and 
all fixed assets, leases, tenancy rights, investments in 
shares or otherwise stock-in-trade. wotkslu)p tools, 
good.s-in-transit, advances of monies o( all kinds, 
book debts, outstanding monies, recoverable claims, 
agreements, industrial and other licences and permits 
import and other licences, letters of intent and all 
rights and powers of every description, but subject 
to all mortgages and ch.argcs and hypothecation, 
guarantees an cl .all rights whatsoever affecting the said 
properties of Madurai Pandiyan Engineering (Cor¬ 
poration I Ad., shall without further act or deed ho 
transferred to and vest in or deemed to be tran.sferred 
to and vest in Pandiyan Roadwxiys Corporation Ltd., 
in accordance with the law in force. 

(ii) For accounting purpose, the amalgnuiation 
shall be effected with reference to the audited ac¬ 
counts and bxilance sheets as on 31 st Mawh. 1987 of 
the two companies and the transacti(^ns thereafter 
shall be pooled into a common account, the dissolv¬ 
ed company shall not be required to prepare its final 
accounts as on any later date and the result mg com¬ 
pany shall take over all assets and liabilities according 
to the balance sheet as on the 31st March, 1987 [ind 
accept full responsibility for all transactions there¬ 
after.. 

EXPLANATION 

The TTncbrtaking of the dissolved company’ shall 
include all rights, jjowers .authorities and privileges 
and all property, movable or immovable including 
cash balances, reserves, revenue balaiue^, investments 
and all other intrests and rights in or arising out of 
*uch properly ns may belong, to or be in the posses¬ 
sion of the (IfssoU^ed company immediately belure the 
appointed day, .and all lx)oks, accounts an(l dorii- 
ments relating thereto and also all dchii, liabilities 
duties and obligations of whatever kind then C'-isting 
of the dissolved compnny. 


5. TRANSFER OF CERTAIN ITEMS OF PRO-- 
PERT Y ! 

For the purpose of this order, all the profits or 
losses, or both, if any, of the dissoJvccI company as 
on the appointed day, and the revenue reserves or 
deficits, or both, if any, of the dissolved company 
when transferred to the resulting company shall res¬ 
pectively form part of the profits or losses and the 
revenue reserves or deficits, as the case may be of the 
resulting company. 

6. SAVING OF CONTRACTS ETC 

Subject to the other provisions contained in this 
order, all contracts, deeds, bonds, agieomcnts and 
other instruments of whatever nature to which the 
dissolved company is a party, subsisting or having 
effect immediately before the appointed day, shall 
have full force and effect, against or in favour of the 
resulting company and may be enforced as fully and 
elfectually, as if, instead of the dissolved company, 
the resnUing company had been a party thereto. 

7. SAVING OF LEGAT, PROCEEDINGS :- 

If, on the appointed day, any suit, prosecution 
appeal or other legal prccceding of whatever nature 
by or against the dissolved company be pending, the 
Sams shall not abate or be discontinued, or be in any 
way prejuclically affected by reason of the transfer 
to the resulting company of the undertaking of the 
dissolved company or of anything contained in this 
Older; but the suit, prosecution appeal or other legal 
proceeding may be continued, prosecuted and enforc¬ 
ed Ijy or against the resulting company in the same 
manner and to the same extent as it would or may 
be continued, prosecuted and enforced by or against 
the resulting company in the same mamjcr and to 
the some extent as it would or may be continued, 
prosecuted and enforced by or against tlie dissolved 
company if this order liad not been made. 

8. PROVISION WITH RESPECT TO TAXA- 
nON 

All taxes in respect of the profits and gains (inclu¬ 
ding accumulated losses and unabsorhed deprecia¬ 
tion of the business carried on by the dissolved com¬ 
pany before the appointed day shall be payable by 
the resulting company subject to such concessions 
Mnd reliefs as may be allowed under Income Tax 
Act, 1961 (43 of T961) as a result of this amalgama’ 
tion. 

9. PROVISIONS RESPEC riNG EXISTTNC; OFFl 
CERS AND 01 HER EMPLOYEES OF THE DIS- 
SOI A ED COMPANY : 

Evciy whole-time officer or other cmido^ce (ex¬ 
cluding) the Directors of the dissolved cornpanv) 
employed immediately before the apDoiuled day in 
tlie d'ssolved company, shall, as from the appointed 
day, become an (Officer or other employee as the 
case inay be, of the resulting comniny and shall 
hold his office or service therein by ihc same tenure 
and upon the same terms and conditions and with 
the same rights and privileges as he would have 
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held the same under the dissolved Company, if 
this order had not been made, and shall continue to 
do so unless and until his (employment in the result¬ 
ing comjDany is duly terminated or until his remiu 
neration and conditions of employment arc duly al¬ 
tered by mutual consent. 

10. POSITION OF DIRECTORS ; 

Every director of the dissolved company holding 
Office as such immediately before the appointed day 
shall cease to be a Director of the dissolved com¬ 
pany on the appointed day. 

IK MEMEBERSHIP OF PROVIDENT FUND : 

All Officers and employees of the dissolved com¬ 
panies shall continue to be members f)f the Employe¬ 
es Provident Fund under the Scheme of the Fmip- 
loyees Provident Funds and Miscellaneous Provisions 
Act, 1952 of which they are members and Pandiyan 
Roadways Corporation Ltd., shall with effect from 
the appointed day of publication of I his order in 
the Official Gazette make and continne to make tbe 
employers contributions to the said Employees Pro¬ 
vident Fund in respect of these Officers and em¬ 
ployees at the same rates as were being made by the 
dissolved company. 

12. DISSOLUTION OF THE MADURAI PANDI¬ 
YAN ENGINEERING CORPORATION LTD : 

Subject to the other provisions of this order, as 
from the appointed day, the Madurai Pandiyan En¬ 
gineering Corporation lAcL, shall be dissolved and 
no person shall make, assert or take any claims de¬ 


mands or proceedings against tlie dissolved company 
or officer, except in so far as may be necessary for 
enforcing the provisions of this order. 

13. REGISTRATION OF THE ORDER BY THE 
REGIS I RAR OF COMPANIES : 

rhe Company Law Board, shall as soon as may 
be after this order is notified in the Official Gazette, 
send to the Registrar of Companies, Tamil Nadu, 
a copy of this order, on receipt of which the Registrar 
of Companies. Tamil Nadu shall register the order 
on payment of the prescribed fees by the resulting 
company and certify under his hand the registra¬ 
tion thereof within one month from the date of re¬ 
ceipt of .a copy of this order. Thereafter, the Regis¬ 
trar of Companies, Tamil Nadu shall forthwith in¬ 
clude all documents registered, recorded or filed 
with him relating to the transferor company on the 
file of M|s Pandiyan Roadways Corporation Ltd., 
with whom the transferor company has been amal¬ 
gamated and consolidated these and shall keep such 
consolidated documents on his file. 

14. MEMORANDUM AND ARTICLES OF ASSO¬ 
CIATION OF THE RESULTING CO. : 

The Memorandum and Articles of Association of 
the Pandiyan Roadways Cor|xiration Ltd., as they 
stood immediately before the appointed day shall, 
as from the appointed day, be the Memorandum 
and Articles of Association of ihe resulting company. 

[24|2S!86-CLII1] 
R. N. BANSAL, Member, Company Law Board. 
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